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2026 F#Ripif 12%=E 1,305 87T - B 2027 Fi5E2) 1,370 870/
BEHS -

2%h5 :

REBERSUEEES (HPC) BAFEN oEREERMEERRANAC
BEMHEEE QENRENGHHERRESRESHYRHNRERE -
SERRES LIRERE 2024 F£/9 203 E=TBME 2027 F/Y 280
BET - BIKHEEE_ -

THibzERFRAEL S8 ERER 2025 FEAIDBIRGES 1
EEAEBM - HARRRAGEEHIE 3 EREM - ZaMNEE  HR
o~ 206 W - HRYSORIR 2024~2025 FAREEARA LETS
MAEEARRHFFEREATHBRRDR 2R EQRBRERE -

300mm Equipment Spending
Equipment (Fabs with probability >50%)

Uss Billion S Fab Equipment Spending  =====Change rate % B i
$140 - 50%
$120 L a0%
$100 | s
$80
- 20%
$60
$40 18
$20 L o%
$- L 10%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

300mm Fab Outlook to 2027, 1Q24 (March, 2024) Update, Published by SEMI

2016-2027 12 MR BEREARZ LA
(BRIZRIR:SEMI 12 N R [EIRE 2027 FREHRS )

®VOCs A=

EIKH5 :

R QYResearch 1% 2022 %/~ Z GLOBAL VOCs ROTOR
MARKET SIZE #FFISRE1EE - 2022 F£2 3k VOCs Bz i i EE5afa M
%5 0.80 €370 - BRI 2026 =R EZR 1.14 83T - 2022~2026 F£2
FEEHREZE(CAGR)A 5.66% - EEIKIRREHMBE T - AR BEE -
THEHERFERSEEATK  RRUFEREFEDRE -
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2017 2018 2019 2020 2021 2022F 2023F 2024F 2025F 2026F 2027F 2028F

St Revenue(M USD)

Growth Rate

Source: Y , Expert i and QY , 2022

2017~2028 £3Kk VOC EixmiZiHE DT
(BERERRBNMBER - MERE - FAERRT K QY Research EIBHIT - 2022 &)

ZmESiEY - 2021 &£ VOCs EintfE#E 7B A KB TIE &
AHRHERSZ AT EERBXRALHED)  Nichias * Munters ~ Taikisha
& HSJ Environment Protection - G5t E%E&1E 75.98% 25X - MED
FEREUZ AR HEEMLERNE 25% -

= it

R QYResearch 1% 2022 &/~ Z GLOBAL VOCs ROTOR
MARKET SIZE #fisE &1 - 2021 E’ﬁiﬂﬁ?@ﬂfﬁﬂz VOCs #Eigig s
EhaEDXRE  RIFESETEMLAS 044 B0 HPPIGEBEEREES
il - ERKFAHEAR  ERIEAN - 82 - 8E - 7814 2022~2026
FEEREFEFURZIES -

WABEET
& 2017 2018 2019 2020 2021 2022F 2023F 2024F 2025F 2026F
BleS 1181 1255 1335 1068 1177 12.80 13.80 1464 1569  16.65
B 1624 17.02 1779 1448 1561 1659 17.55 1838 1945  20.42
[P 3600 3885 4142 3657 4051 4415 4756 5072 5445 5832
HIES 365 395 427 344 374 405 434 464 491 519

FEAGEN 169 190 210 174 205 225 244 263 28 301

L4 L4 14

eRaEt 69.39 7427 7893 6691 7368 79.84 8569 9101 9732 103.59

2017-2028 £k VOC @Eigih& Blri5 o4 A FE Rl
(BHRIFKIE: QY Research EIBHF - 2022 )
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X
54.98%

2021 23k VOC EimmiZiEhlhtL
(BHRIFIE: QY Research ZEIBRFIE - 2022 &)

@aEES=
OCEXEZRBEREESENERTE  BZERARERELE  TE
BRSHREFAUNRNER TR QEAtEXRRCSBBOTF

BIRERE F e L - NiralbEXRHERE  £EttRPEIHER
BEENILT2NaEESRE -

fEEMIKIRIEWHBRE R aZENE RaEHE - BEMEN
AREHHE HABNZENMIENRREENRENEE - ERIRIERE
ZE A PTIEEREE - A IEFIERRE - B EYNEmER
X FERE RFE ER8BE  RE - ERERSIRBEERK - #o
RERLA T ARBI ORI BUR - RILAEERZIaSREES L - A
BEASHZERR  MRARTIERZHRHS

FHREKERERENER - ESEIRFAEREREHBERS
HRREMNEZMAERIE(VOCs) RS EIRFTEHBEX - B Em
mE RV REERERREY  ERREREFALIRMERMMERERTE
EREAESERBANRRVEEMES  ERATEBEREBRESME - N
ashkERRHERZES -

(QEFL -~ Mz

RRBEREEESRREXREEZMEER - MBEREFRNEN - EfER
AEFKMRERBEBBZERSRMAZALE - ZRAGKTLRENEERE
2 I RSHBRA 2R - R&ET - BE it AR ARERS - EPEF
MEBS - FERFEXMAEY  AILERGREFPNTERKEBIEXTIEA
BNERRMERETBE  BRAEREELIRRER BE-—PESSHE
AR - R L TRREmEAt L - SERSE AU EEPET
O - BB TAMRIREBHEEL G LRE  BEFIEE - DIRRES S
TREEXRATHREERMAZER -
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TaES iR @R TR Hith sz
o EEEEH gpL VSE MAXS
H SGChina P ¥ Ervronmental Technology ——
RSt - o arany ) B

QBEMBEZRRBED .

O SRRERREERMEBERIESY(VOCs)/5Ra %M
fEEFBREXENINAERE  MARENFRTEEREATRER -
SEFERFNUERRELZE ZRIE NMETRE - DAESERFENEE
EREAG  NSHEFXRRAZZEFRBHERZEEZZE - HF -
VOCs REIRBZEZEH53Y) - @+ SRFZFNUEZXMER - 19
FENaSEIREEHEX BIEERERMBZEERE EFXERE I0R
RERZH] - LEEERRARCRAEE VOCs HEER - BERERER
8 WRRE(ER 12 WRE - WHEABRMAEAR 1075 3 FARE -
BRMARYNIIMTEESE  FERIEETHBEER B CRTE
BERM AR  HERWRCE 98%E 99% - RAEERTLUESA 20
BREBIRASHNHIRREAR 90% 2R > M= FERIEZRAMKES
TRIIBARKRERBS -

@ " tYBIES
KAV NOX JEARFENZRTERNEBEMERBEMRED -
Bt SR MET(EEMENRBEY EMRER SRR EERD -
_StatEnGirE  SREZREXRRENETE  AIRREANE
=55 - St —RHRAREEY (NOx ) FHHREE 40 AMEL LR TR
FEESRE  MMERHIRER - EEANHERA " =REFIERA - NOx KF
HIMEIER 40 2 - BEBREN - KiE - MBREEVRCESEERTE
R LT HRFHFURIMEREFFFRE - BIATSHMVIRE - 18
AHENEER 2024 £7 H 31 HUE%E AT EHRRFRREDH -
@ ENFEm ik RIBIRA KBS
FEEIkEEEZE - 2021 & COP 26 B SRz H:Z - £ 2022 &F
COP27 EH=IfifTaTE - BUeHBRICRERR - #2 2050 FZHME
R B ZRSEEERDFTHNZBRERERIINGE - HBAEME
BERFEE - B 2026 FREFEXIKER - o2E0EmSEJEEH
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fRHOMAIRS - EFEE - E2RETESEE - HRIBUFT SRR
xB1R - BREHEREHEETRKES - SBEERARKTE - HIEEES
ZERENBERX AR - BiRE S WRIRMRB BN LB MOBEMNT - 1’17
TRBRAEREDE -

@ R AR EIE

THtBe IEK Consulting i1l - A ER B R RENERE
N EWOREMSREMR  EETHNBRT - BEE 2023 FHES
#1769 Ba - BhE 2027 FLRIHHEEE 22%NWRMERER ( CAGR -
FEGHERER ) EXSFONTEcNHEE EENSEHEHARETAH
r BHCEERBRGCLZEE R  HREENWFRKERRET  ~AT
FERSBREMEAER RN ERRRKEZEMRE FEER &
FE~ B BT (AR - IBRMEINEE - BRERAZES -

FTIREBENEHE 2023 ~2027FCAGR=22%

Bfi - SE®W REIE : TrendForce £ AR BHEE

39.66

17.69
13.58
957
s s

2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026()  2027(f)

AEmBmFIFER

HRle 8BS RARRREZAT  MEFREMS - AT EE
BRI MEZERM AR ERTRMARE - BREAEMBE Z— - HRZR
BAER—RURE - RERRRERGEERET)  TAEFPRENGZER
S - KREAMZE  EMAMUERET - BE - “RIEBRE - &=
HU—RENERS - & 24 NEEXREEZEEZ/)E - {EPEIKHZEOE
il TEEREZSRIEMEESREL -  ERAEZRER - BT
FRARMTHAEER  FIEEMARHOKERRETHEZIRERN - HIFH
EINREFPEFZFIARER HEETSENNE  BEBRARRSERR
B EREREAEERR  ReSmFEEAMNE -

3. Bl R Wt ES AR
(V)PFEEBZRITER KM ERE
RATIFBAINEMKINBEEREBE RO B (A)SEHREEE R
BRIEEY) VOCs TRFa &4 - B)RARZIEFEFERSA - (OFREU
KBEREE R ML =T8S -
KA SEEENER BIZRERERVNTARCBERR R B
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FE FaEABTKEAREARARBNER  TamE  JEMERLZE
MHN=KEH - B 7EZESETERNER SRERSENNIERE - E
BEFMRETHES - EL}E“H%E%}%EEEEE - ST 2 i

WEIE LA - SRR ERTRBZFBRBRETMRKIBLERSE -

QMR BERABBRHBKRE

B A

F E 111FE 112 % 11348
2 B A | Bt | ABL| Bt | AR BLE
. B L 3| 12.00% 4| 1539% 35.29%
; =R 11| 44.00% 10| 38.46% 35.29%
/Ji RE(H) 11| 44.00% 12| 46.15% 29.42%
;jﬁ B = o () 0 0.00% 0 0.00% 0 0.00%
aaf 25| 100.00% 26 100% 17 100%

FHFEE(F) 7.44 9.52 9.89

QEOFERESBEFHRHUNBL  RAZHEER
Bl : ETTT

FE 111FE 112 % 113%F4H30H
WHEEH 66,478 70,417 24,283
EWOHER 2,015,734 | 2,090,028 703,569
HEWIFEALER 3.30% 3.37% 3.45%
(4)FAS& AR TN Z £ 10 Bk 2 Aan
FE EIIES
BREKREMAZEERS LEBSUXRRMIER
107 £& B ERNRNRBZEABZG REWSH FENIEL
Bz BEAREZRIGE
BESnRM 26 24 - EREIRALINSMEGRE
108 F/E BREEASL ARXBRBLRF BB RESHNE
EIFREN
BRBERRBERNRELIRSM R4 - PZHESE
109 IR 1R4E ~ BM B EE R ERRR %47 - BN BIRE R
ERAEEERER R - BEHERSUEEHEE
REEZAH
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© REXiTEENZERE
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@ HEELNTIEAT RHMSRENRIEEE
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BERIERRTZAE

@ BRERIAXR - ' LRERET]

MIBINER « B LIFNERLREATLREEMA - RATEER
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Eit TR PENETR SRR T(F - IRMBLAER - WREF TR
M LI - RISEERE LaE - AREEELIREK - BRTREALRER
F -

Q) - REFEBRREE
O FEMREMRI 2
BRARTIRE VOCs MaRMEENRKEIFRETIN - BB
TR PEEMEE 2 MR R B A LISERA - MR HUT RIES
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ERERGFNELIRBERES ZMINEE -
Q@ FENEEEE
REMRFTEMmEI  AEES VOCs BEWERNAMEBRE - B
M ABEERAARE NEREZEREUS URA LS EEMEE
ViRAEmmERERMY - mERATE SR EFE U -
@ DIy Z ST
HREFPHIEMEZKARAS AT EFPNERRFINE
RKPBFEMSEERER  SKETENEMRMITINIEEAT - h%
B FEE ) EARMBAREYRIETRE A S BUFEIRERKEER -
BB REREI - BIREERAHEEm -

— - B REFEER

(—)TEHH

1.x 2 (R H5) Z HE (R F) it &
B : HABTT

R 111 €& 112 5 113 EE—F
el HETE % HETEE % HETE %
A 1,747,122 86.67 1,745,963 83.54 457,882 83.03
INEH 268,612 13.33 344,065 16.46 93,584 16.97
&&f 2,015,734 | 100.00 2,090,028 | 100.00 551,466 | 100.00
2HEEER

HRSREBEREZRFREXEBAMMERAGHES  BFEFEE-
B % B L - KERMRIEEE  HREZ TREBtDEZ - ™
BRFSEEBEERZRBEAE  HUME—THESZEEAEEHSELER
MEE IC ExXEH 7N ~ 5N~ 3N Z&EIR - et AT E VOCs IRIRR
BEEamBILER 0% MU L -

3. B AREEBIRITER RN

RATFREFEEE - HBEFZHE VOCs AREBEREERARELZ
E M LRE  ERNAZ T2k 2 afﬁﬁﬁAﬁiﬁb/ - BiBEE

[u]]
FIEk LEiRE - i KEMS - LTERBZARBREBSRREENFER
EXERRERMEAEARBENAR  GEZF K AR ZHSHFKREE
LI N
(1) BRREXRERBEMHLEERSEMRIMEER
RIZE SEMI 2024 FE—F (ZIKBEMIFARE) =R - 2024 F
£ Al MBS MEEBE(HPO)EBAHEE - M LS EBUTEREN - £
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